Velodyne Lidar Set to Join Russell 2000®
June 8, 2021
SAN JOSE, Calif.--(BUSINESS WIRE)--Jun. 8, 2021-- Velodyne Lidar, Inc. (Nasdaq: VLDR, VLDRW), the first public pure-play lidar company, is set to
be added to the Russell 2000® Index at the conclusion of the Russell US Indexes annual reconstitution, effective at the opening of the U.S. equity
markets on June 28, 2021. The stock will also be automatically added to the appropriate growth and value indexes.
This press release features multimedia. View the full release here: https://www.businesswire.com/news/home/20210608005399/en/
“As the first public pure-play lidar company,
our inclusion in the Russell 2000 Index
provides another clear demonstration of
our global leadership position,” stated
Anand Gopalan, Chief Executive Officer,
Velodyne Lidar. “We are incredibly proud of
what we are achieving as a business,
building game-changing products that our
customers use to disrupt markets and
touch everyday lives in meaningful ways.
We are heading toward a future that
involves autonomy transforming a wide
range of industries and Velodyne’s
revolutionary sensor and software solutions
are leading the way.”

Velodyne Lidar’s revolutionary sensor and software solutions are uniquely suited to deliver the
flexibility, quality and performance to meet the needs of a wide range of industries. (Photo: Velodyne
Lidar)

Membership in the Russell 2000 Index,
which remains in place for one year, is
based on membership in the broad-market
Russell 3000® Index. Approximately $10.6
trillion in assets are benchmarked against
Russell’s U.S. indexes. Russell indexes are
widely used by investment managers and
institutional investors for index funds and
as benchmarks for active investment
strategies.

Russell indexes are part of FTSE Russell, a leading global index provider. FTSE Russell determines membership for its Russell indexes primarily by
objective, market-capitalization rankings and style attributes. For more information on the Russell 2000 Index and the Russell indexes reconstitution,
go to the “Russell Reconstitution” section on the FTSE Russell website.
About Velodyne Lidar
Velodyne Lidar (Nasdaq: VLDR, VLDRW) ushered in a new era of autonomous technology with the invention of real-time surround view lidar sensors.
Velodyne, the global leader in lidar, is known for its broad portfolio of breakthrough lidar technologies. Velodyne’s revolutionary sensor and software
solutions provide flexibility, quality and performance to meet the needs of a wide range of industries, including autonomous vehicles, advanced driver
assistance systems (ADAS), robotics, unmanned aerial vehicles (UAV), smart cities and security. Through continuous innovation, Velodyne strives to
transform lives and communities by advancing safer mobility for all. For more information, visit www.velodynelidar.com.
About FTSE Russell
FTSE Russell is a leading global index provider creating and managing a wide range of indexes, data and analytic solutions to meet client needs
across asset classes, style and strategies. Covering 98% of the investable market, FTSE Russell indexes offer a true picture of global markets,
combined with the specialist knowledge gained from developing local benchmarks around the world.
FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Approximately $16 trillion is currently
benchmarked to FTSE Russell indexes. For over 30 years, leading asset owners, asset managers, ETF providers and investment banks have chosen
FTSE Russell indexes to benchmark their investment performance and create investment funds, ETFs, structured products and index-based
derivatives. FTSE Russell indexes also provide clients with tools for asset allocation, investment strategy analysis and risk management.
A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based methodology is informed by
independent committees of leading market participants. FTSE Russell is focused on index innovation and customer partnership applying the highest
industry standards and embracing the IOSCO Principles. FTSE Russell is wholly owned by London Stock Exchange Group.
For more information, visit www.ftserussell.com.
Forward Looking Statements

This press release contains "forward looking statements" within the meaning of the "safe harbor" provisions of the United States Private Securities
Litigation Reform Act of 1995 including, without limitation, all statements other than historical fact and include, without limitation, statements regarding
Velodyne’s target markets, new products, development efforts, competition. When used in this press release, the words "estimates," "projected,"
"expects," "anticipates," "forecasts," "plans," "intends," "believes," "seeks," "may," "will," “can,” "should," "future," "propose" and variations of these
words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements. These
forward-looking statements are not guarantees of future performance, conditions or results and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside Velodyne's control, that could cause actual results or outcomes to
differ materially from those discussed in the forward-looking statements. Important factors, among others, that may affect actual results or outcomes
include the uncertain impact of the COVID-19 pandemic on Velodyne's and its customers' businesses; Velodyne's ability to manage growth;
Velodyne's ability to execute its business plan; uncertainties related to the ability of Velodyne's customers to commercialize their products and the
ultimate market acceptance of these products; uncertainties regarding government regulation and adoption of lidar; the rate and degree of market
acceptance of Velodyne's products; the success of other competing lidar and sensor-related products and services that exist or may become
available; uncertainties related to Velodyne's current litigation and potential litigation involving Velodyne or the validity or enforceability of Velodyne's
intellectual property; and general economic and market conditions impacting demand for Velodyne's products and services. Velodyne undertakes no
obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required
by law.
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